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THE M0RNINCi 
BRIEF POOCAST 

Reconsider Decision on Role of Company Secy: SC to SAT 
Sets aside ruling that exonerated CS of Deccan Chronicle from liability for misstatements by co S::::",.;',';.""';;;�J:>';.:.•�� ;';:,';;;;!:;:0,,.�1.�,;;,\�1,: 

Beyond FPO: 
lndu.11u1n@11nescrouo.com bent'h led by Chief Jusoce DY �ulations 19(3) of the Sebi (Buy. \"e eJ1ercised ut• have been penalbed for tne oo, tbecompanyonMa,i.·6.20Uforbu• 

closures made by lhc compa!I)' a had �errored In lnterpr«lng .. Ro-

• 

Siunkarshouldha- CS. submitted that he could not 1rubllc a.nnounctment made by 

Perception, Politics & 
the Adani Impact 

Chandrachud remAnded lhl!' case back or Securities) Regulations m�t due rliligence anJ's deciSion and the directors yback of ii! equity stul!'e$. Ii ro-
N'-'W Dfilhl: The Sup!X'me Court baektothclrlbunalnnda!lkooltlO that provi� ror \'a..l'IOl.1$ 001.!ga- andch(-<:ked thf'vt!- .... -ere solely N'SJ)Onsible ror t� und that Shanka:r h.ad YkllatOO 
onWedne8da,)•as(edtheSecurill• decidotheltsueafresh wlthinsix 1lonstobecarrk!doutb)'thecom- l'(l(itY or the buY· irrerularhiesint�openoffer. SCClion168and?1AoftheCornpa-
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or various statuiory regulations et ia appl'O\'t..>d. b)• the bocard ofdi• re for compllaooe with the buy- DOIL leg.ii oompliAnces derstatlng theoumandlng loans Sebi"sorder.9aYingmemlylM!cau-
�lu1tXI tObu)'Mdtof steurltk-i!. tilclOl'S. t� li, Ill) requlrell'K'nt ha.ck 11!�\ILUIOIIA and 10 � ll'ldudin& hf!,(on, a.u1hentlea.- and lntel't"$t lntheannua.J reportS J;C a oon1pan.y Stlttttill"y falls wit 

[!l .. 
. equation Seltlne: aside l\e SAT'S ntlini; fort.bcCS1ochecktheveracltyor sr�'.l.n((!So( lm'C$tOn-andthe oversuttn1 ttn, and 1iW1inJJ froni2(l(N3to20Uandrorunderta- hin:th.edefinltlonoran·omcerin 

that exonerated V Sllanhr. rhe the buyb.ick offer documem and 11,ppelJ3te tribunal needstodeckle proffb the public annou.n· king a lruyb.1ck of shares 11.;11:tom default' u11der Seetion 5 of the 
'l'wle In IO UP11y.com. Aoo1lable 
on EconomkTlmes.com/POdcast. 
AmitOn PrimtMusk,ApplePocbsts, 
JioSA\lnandSpottfy. 

CSof"Oecc:anChronlck!HoldlnllS Its leta! comDUance.s bef"ore aut• lntheseterm.sorthen$1.lation. cemenl 11,•hlch vlo-- h..!n·int adoouale t'l-ee resen<eS Cmnmtnles Act It does not mllke 
(DCHL), rrom liabiHtyforCNU.ln he-mlca1lngsuchdocun)et\l. Se-niorco�l Aro'lndDatar.ap- laled varkll.is J)l")Ylslons of tM which mill led the ln\<eston. Bc-sl him au1omatkally liable for at'le-
missl3tC'ments aid Incorrect dis· 1'he11,pexoour1t-llid1hc 1rlb11.nal pe..1rins ror Scbi, argu.ed thl'lt CompnniesAct,lt56. dc>S, Its pronwtef'I •nd dlrec:t(M'l. f:ml\ unru•rSection77A. 

Indian carriers may 
Order up to 1,700 
Planes in 1·2 Yrs: CAPA 

PrusTrust oflndl• 

Mumbal: lrxli.llncanicrsllmlikclytopboe:onlers 
fCl'l'"l.fOO to l'IOO phnes tn the next ono lo ll!.'O )'t!ars 
and Air IJ1dLa ii expected to make the nm mow 
with a po(entialorderfor500aircraft,avia.lion con
sultancy CAPA AAid on "Woonescla)'.1be toffll c:om
�rctru Ind.Ian Ret'1 of tl1'0Wld ?00 alrcraft. lssmal• 
lerthanJOmeof1hc11,'0!1d'slargesl lndMdual�b11· 
net. Ct\PA said, !ldding that i:,i,,w the immense po
tential lhatexlsu. it.stands to reaSM 1ha1 there Isa 
needtolnductmorealrcraft. 

In a report. CAl'A Aki the Indian � in the 
po11-0ovidcrniSattroetinggw)b:\l11.11(.'"1ionasargu
al)lythemostproml,ingavll,,t lm market. 
AJ.moste\m' carriN' ln lndla lsex-pectod toorott 

IDOn!11.iJ"a'"ilftlntheneictcoupl.eor>�rort'lfflre
placem(!ntaswellasgrowth.gt,.-enthattheOrll£'rbo
ok J'orinogt lncumbentcarrler!couid beoonsldcn!d 
C01l51:'r\'3tive relatl\� to the irowth ootootial of the 
marlretO\o\'l"the,wxtdeca(leandbe)'Ond..ilsakl 
ln lndLa.airtrafTk:N!ICul.W)' hasbt(-na.m<.ong:!'lt the 

s�inthewortd."'B.1.Sil"donCAPAlnd.1a'spro, 
prie(ary1rafficli:iretastsforthenext�a.ndbe-
yond.comblned wttttouraSM..'!iSment ol a1mwl � 
llrement C)-des. weexj)9Ct that Indian carriers wW 
place orders for lll"OIIOd 1.500-1.700 alrcntfl. O\'er the 
ne>:112-2-h mo,nttu,�itMid. 
l!Ull11UIIII IIUIIIHll l lllUIIUIIIIIIIUlllllllllllll llllllllltllllll!IIIIIIIIII 

lcra: Domestic Air Passenger 
Traffic Touched 125 er in Jan 

PressTru1toflndt1 

Munlblll: DomesticaiTJ)<lSsengertraffic touched 
l..2Sc:ron: In January thls )'e'"dr, an increase ol96 
per �nt com pa.red to the year-ago period. accor
ding 10 rating agency lcra.HO"'e\'er, it said 11:le 
tnlfflc mmalned 1u·otmd 2 �r cent lower oompa
red to the pre,Co\'td �'el§ - January- 2020. The 
1ramc stood a1 &t lakh in January l.is1 )'ear, 
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�lal performance of Ltldlan airlines t.sllke-ly 
to remain underprwsu.re in the near 1enn, ei,�n 
1hough I.ht' f'f!alver;• ln domestic pa$Si;!ngerlraffic: 
h,u been ht!all�Whll� a meaningful lm1,rovc
ment In passenger traffic ts expected In PY2023, 
the paceof recovery in the industryearnings will 
be@l"adu.al.,ltsaklonW� 
(era notcd th.'tl tbc>rv:I kw! In F'Y2023186pecl.ed 

10 be n°'ably lower coml)(ltfd co rJ:35 blllton 
m.OOOcrore) net loss in PY202'l. prlmarily due to 
rooo\'et')' ln passenger trafflda.re h lkes and lower 
intci-rest burden. in January lhis )'tar. airtlnes' ca• 
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ut 6 �rc�tll tha:n thf! pm-Covld lcwls."l-'Y?t)'23 ls 
witnessing a quick recovery in domestlcpasseru:
er1ru.ffic.aided by nQrma Icy l noperatlonll and the 
waning Impact of thopandcm1e. 
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FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 ,  2022 

Consolidated NR"' Cn"i<n 

!.I. : .. i.llMP.R. M·ii,ll::·'111,Sf:Ht-illll 

------
20,22e2t 18,260.78 16,117.51 56,101.70 46,351 25 63.535.� 

71890 5S7.96 328 93 1,551.16 1,028 49 1.472.22 

2002' ... .. ...... 

717 9t 459.58 32693 1,451.79 1.02800 1,424. 17  

2002' ... .. 434.IStl 

"" 73 28S.20 3n 84 970.48 1,06088 1,181.57 

'" 93 246,43 245015 841.58 751 58 873.85 .. "' 41.n 132 76 128.90 299 30 307.72 

1,08080 (310.88) (62.58) 1,4-42.39 ,.,. .. 908.81 
90 94  41.01 164,11 172.11 380 97 492.39 

en.64 451.76 451.76 677.64 451.76 451.76 
21,17L5Q 20,247.79 19,703 33 21,174 50 19,703 33 20.136 ... 7 
26,45' 5:l 26.677,40 28.677 40 26,451.52 26.677 40 26.677.40 
19,840 68 19,324.92 19.004 29 19,840.88 19.004 29 19.183.38 
14,47' .29 14,097.83 14.748.99 1 ... 471.29 , .. 748.99 14.129.72 

, ... 0.68 0.73 0,66 073 .... 
087 0.36 0.20 124 0112 0.97 

032 o n 0.70 

-

No< leab• a Listed enlit 
' ., 1 20 , . 1 38 1.69 317 

15.15 14.03 15.33 13.93 16.16 1•.98 

Particulars 

1 Tot.ii income from open1tion, from OCf'ttinuing 

2 Net Profit I (loss) for lhfl p&riod (before tax and 
exc,eption81 nerns) from COfll/nuing o,erations 
Net Profit I (toss) for Ule period (before tax and 
e•ceptior,.il 'Wm$) frQffl diK:ontinue4 QPellllion$ 

3 Net Profit I (LOS$) for tl-M;I period before I.Ill (aftec" 
exceptional Hems) from coo11null'lg operations 
Net Profit ' (LO$$) for lhe periOd belote tall (aft$f 
ei;ceptional itemsJ frQffl discontinued operations 

4 NelProfit/ (Joss) forlheperiod after ia• (aftet" 
ei;ceptional rterns) from continuing and 
dllCOfltiooed operabonl 

5 Net Profit I (loss) for lhfl period aner tax (after 
Ei;ceptiooail items) 
-Owner$ 
- Non-conl�ling inlet"HlS 

• Tolal comprehen1,1ve Income for the period 
{C,ompriling Pmr!Vjloss) lorlhe period (al'larW.) 
and04Mf"Comprehenslve Income (aftertaxJ) 

10 Nelwonlt 
1 1  Poid °""' "taU C>utMandl """

12 Deb<E Ratio 
13 Eatnll'\95 Pet Share (of INR 1/- eactt] for 

continuing operalions - Basic and Ol!Jted 
Earnin� Per Shale (of INR 11· e&Chi for 
.JiiM,,)lllii......:J ui:,.,,•IM• - &,Iii,;, olfl-..:1 Dih,.1lild 

" Capil..ll Redemption Re5e1'Ve 
,, Debenlure re<Jem .. , .....
16 DebC Service Cover R-

1 7  lo1eresl Service Covefage Ratio 

1. The aboYl!I tA an eicttad of the detailed f()(mat ol Ouarteny Finanaal Resu111 filed with the Stock Exctianges 
under Regulaoon 33 9nd 52 of lhe SEBI (lb� obligatiom; and Oi,cloture Re(luiremenlt) Regula lion$, 
2015. The ru11 format Of lhe OuarterlyFl'laOCiilJ Results are irYailable on the websrtes of Stock Exdlanges 
(www.nseindia.com andwww t>Mlndla com)and tl'leCompariy (www mothMson oom). P1$Ct : Noidcl  

1,799.88 

36624 

36624 

33360 

33360 

35246 

817.64 
30,686 .. 7 
26,443 50 
30,750.94 

5,666.20 
0,18 
050 

0 32 
.... 

Dated : February 08. 2023 

Proud to be part of samvardhana motherson all 

Escorts Kubota Limited 

Escorts Kubota Limited (Formerly Escorts Limited) 

1,810.74 

273.32 

273 32 

213 91 

213 91 

21938 

451.76 
30,559 91 
26,669 38 
30,422 74 

5,520.44 
0.18 
0 31 

No< 

0 19 
4.35 

Standalone NR 1nCrortt 

1.321.38 5,228.85 3,714.14 5,344.75 

88.15 784.74 4"0.20 967 90 

20020 ... .. ..... 
.. ,. 784.74 •79.71 919 B5 

200.25 ....... ..... 
20833 667 51 766 58 1,163 86 

20833 667.51 766.58 1,163 86 

21096 726 79 791.58 1.19006 

451.76 677.64 "51.76 451.76 
30,081 09 30,686 47 30.081 09 30,479 27 
26.e69 38 26,4-43 50 26,669.38 26,669 38 
29.972.37 30,750.94 29.972.37 30,376 78 
6.556.41 5,666.20 6.556.41 5.416.30 

0.21 0.18 0.21 0.18 
0 12 0.99 .... 1 53 

032 077 010 

... a�ed enti 
0 22 025 0 24 0 10 

3.85 4.50 5.18 5.01 

By Order of 1he Board of Oirecun 
For Sa1TJ¥ardhani1 Mothenon lntElmiiltlonill limited 
(F�.._.,_SIMll��t 

.... 
V C SEHGAL 

Ch:tlnnan 

Phone: 01 29-2250222, Fax: 01 29-2250060, E-mail: corp.secretarial@escortskubota.com, Website: www.escortsgroup.com 
Registered Office: 1 5/5, Mathura Road, Faridabad, 121 003, Haryana 

GIN - L74899HR1 944PLC039088 

Extract of standalone and consolidated unaudited financial results for the quarter and nine months ended December 31 , 2022 
r,c.n, 

SL ·-- CoMollcSIMtCI Rtsultt ·--
No. ............ tMCWlthltf'ICIM YHttndtd lllonlhltndetd ·-- Ywondod 

DeQmberll, ..,.._,., �31, Dtcembtf)1, Deumti.,31, MMh31,2'22 _,, ..,.._,., Dewnbtf)1, Otc:efl'lbtr3t. DKetmbtr )1, M.trdl )1, 2022 
2022 2022 2021 "" .... '"' ,.,, 2921 ,.,, ''" ·- ·- ......... - ........ ....... ..... ... .......... "'""""' ........ - ........ 

I Togi!W'1911UtfflQllerll4iont "'"' US3.43 l,lil71.50 8,162.00 .,.,,,, 1,191690 l.2913:! 1,0,,0 1 ... 29 8.21421 5-39&.0t 7,232.05 
' Ne!Pn:lfitb"ll9period(Wt'c91D., 
----1 '""° 19140 "'·" ..,, .. , ..... 1,02198 2350; 182.86 '"" 61002 735,r ..,., 

• Ne!PfOll.bll9periodblbllM. 
..., ____) 24140 118.70 26882 sse.11 ,., .. I_D21.118 235.6' 129.81 26162 """ 735.37 ""·" 

. Ne!PrnfitbliePM>d 18640 ., .. 201.52 421.51 ""·"' 765.81 10>.8C .... 19371 420.19 ,.,., 735.61 
' Total�hmlllbl'leperiod 

� .... ,..,, .... a,) -l•"'ll 18732 ,.,. '°'" 423,$$ ,.,., 76774 l82.4� 9757 19649 .t2247 ...... 737&9 

• Tolal��lottleperiod�Pfolll 
(Lou) b h,-.od(lltar lalll ft!Ollw� 
b;r;wlie ($11u::),��� 187.32 "" '°'·" '2355 58).97 781.74 112.41 97.90 196.97 . ...,, ..... 738.56 

1 ...., .... ""' 131 ,$4 1319' 122,58 1319,1 1'2M 131.94 1319'1 1319' 122M 1319,1 1'2M 131.9' 

' °"""'"" 7,740.24 7,"67.96 
• Elrlw9Pel'SNrloU10Ndi ........... ... ....- ... ...- ............ ... ..- ... ..- ... ..- .......... ... ..- .....-

me.cm l4,37 '" 1m "·" 41.75 SUI 117C ... 1974 ,. .. 55 . .&a 74.08 

12l"""i'I "" .,. ,.,. ..... .t2:81 "" "" "' 1961 ,.,. "·" "" 

Notes: 
1 Th& above staodatone and o:,n�ldated financial results for 1he quarter and niie monlhs ended December 31. 2022 were reviewed by the Audit Committee and approved by the Board of Directors of the Company 11 their respective 

meetings held 0<t February 08, 2023. 
The at,o,e is an ex1racl of the detailed format of Quarterly Results filed witll the Stoel< Excllanges under Regulation 33 of tile SEBI (Listing OWgalions and llisclosufe Requlremeflts) Reg�tiO<ts, 2015. The !\JU format of the same are 
avail able on the Stock E.Kchanges websites www.bseindia.com and www.nseindia.com and on the Company's website www.escortsgroup.com. 

Place: Faridabad 
Oate: 08/02/2023 

For Escorts Kubota Limited 
Nlkhll Nanda 

(Chairman and Managing Director) 

This PDF was originally upk>ade To Tl!lligram chanMI_ LBS Newspaper platform (https://1:.mell.BSNEWSPAPER) Subscribe now to get this editlon beforfl anyone elM1!1 Backup channel:@ LBSNEWSPAPER 
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